2008/09 Annual accounts Update
Introduction

This paper provides an update on the process of audit and finalisation of the 2008/09 annual accounts.
2008/09 Financial Outturn
The draft accounts were submitted on the 24th April 2009 with a surplus of £12.6m which was in accordance with the agreed plan.

The PCT met its three statutory duties of:

· Revenue expenditure within revenue resource limit

· Capital expenditure within capital resource limit

· Cash drawings within cash limit

The Audit Committee on the 29th April 2009 reviewed the unaudited annual accounts in accordance with the delegated arrangements agreed at the April Board.

Key External Audit Findings

External Audit have reviewed the annual accounts and their findings are due to be discussed at the Audit Committee on the 9th June 2009. A verbal update will be provided at the Board meeting.
Timescale and Next Steps

The Annual Governance Letter, Annual Accounts and Annual Report will be presented at the 30th July 2009 Board meeting (followed by the Annual General Meeting).
Conclusion

The Board is asked to review and discuss the progress and the next steps.
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