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	Summary

This paper summarises financial performance for 2006/07 and provides a brief update on 2007/08. 

The PCT ended 2006/07 with a deficit of £24m as shown in the draft accounts. Savings of £12m were achieved and the final outturn was £1.7m worse than the last target agreed with the SHA. Although it was disappointing to exceed the target, the achievement of this level of savings and good progress on further turnaround plans was a significant achievement for the PCT. 

The PCT has not met 3 of its statutory duties – to break even, to break even on provider services and to live within its capital resource limit.


	Recommendation: Members are asked to note this report.



	This paper supports the following Corporate Objective(s):



	Financial Implications: As set out in the paper.


	Equality Impact Assessment: N/A
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